MST: Explanation for the difference in accumulated profit after tax at the report on business operation result
On 14 Apr 2020, MST Investment Joint Stock Company explained the difference in accumulated profit after tax at the report on business operation result as follows:
Consolidated Financial Statement of Quarter IV of 2019 and audited Consolidated Financial Statement 2019:
	No
	Target
	Consolidated Financial Statement of Quarter IV of 2019
	Audited Consolidated Financial Statement 2019
	Difference

	1
	Accumulated profit after corporate income tax
	19,058,809,638
	9,307,492,818
	9,751,316,820


Explanation:

· Urban & Traffic Infrastructures Construction Joint Stock Company became the subsidiary on 21 Sep 2019 and recorded the first quarterly Financial Statement according to the consolidating requirement, therefore, there was the mistake in accounting a part of revenue and profit before becoming the Company’s subsidiary and consolidating the Financial Statement with Financial Statement of the Holding Company. Otherwise, the consolidation promotion was also mentioned in Quarter III so the accountants of the Holding Company also mistaken and had the above difference. Business result before consolidation of the subsidiary was reflected at the commercial advantages at the Consolidated Financial Statement of the Holding Company
· Profit at the subsidiary during the consolidation when distributing dividend payment of 2019 would be accounted into financial revenue at the Financial Statement of the Holding Company in 2020 in accordance with the laws

